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NEW IMPRESSION 

6 THR - 

ENGLISH TONTINE, 
o R, 


LIFE ANNUITY PLAN. 


„ ADVERTISEMENT. 


ENGLISH TONTINE, OR LIFE ANNUITIES, 


$ECURED By oven. 


' FREEHOLD LANDED ESTATES, in GREAT-BRITAIN 
and IRELAND, as the moſt EMINENT COUNCIL that can 
* 2 therein, may — of. 


\ E N T L E M E N, LADIES, &c. deſirous of a FAO TED ep 


Tor genteel future income, either for themſelves, families, or 


| Freeads, by ſubſcribing and paying the undermentioned ſums, and 


without any . afterwards, may be entitled, to wit. : 


For fire guineas, by che ſyſtem A, to One Hundred Pounds a year fe life. 
For ten guineas, by the ſyſtem B, to Two Hundred Pounds a year for life. 
For fifteen - guineas, by the — C, to Three Hundred Pounds a year for life. 
For twenty - guineas, by the ſyſtem D, to Four Hundred Pounds.a year for life. 
For twenty-five guineas, by the Hoem E, to Five Hundred Pounds a year for life. 
For thirty - guineas, by the ſyſtem F, to Six Hundred Pounds a year for life. | 
For thirty- five guineas, by the ſyſtem S to Seven Hundred Pounds a year for life. 
For forty - guineas, by the 2 „to Eight Hundred Pounds à year for life. 
For 2 guineas, by the ſyſtem I, to Nine Hundred Pounds a year for life. 
For fifty - guineas, by the 15 ſtem K, to One Mhouſand Pounds a year for life. 


They will alfo, immediately on ſubſcribing, be entitled to an in 5 
tereſt of Five per cent. on their reſpective ſubſcriptions, and which 


intereſt will continually increaſe by the mortality of ſome of the ſub- 


_ fame Claſs with him, 


ſcribers, whoſe intereſt money will always be divided between, and 
added to the intereſt money of the Hving ſubſcribers ; and ſo as for the 

longeſt liver of them all, to enjoy, during the remainder of his life, 
the intereſt money of the whole of the 2 arranged in the 


A By 


8 


ref 


By engaging in each of the foregoing ſyſtems, and at no greater ex- 


pence altogether than Two Hundred and Seventy-five Guineas, the 


amount of theſe ſeveral annuities, or Five Thoufand Five Hundred 
Pounds a year for life may hereby. be obtained, beſides ſome thouſands 
of pounds from previous dividends. 

EY L & N AT1ON Ss. 


Each and every ſyſtem or ſubſcription amount, will conſiſt of 


Two Thouſand Four Hundred ſingle ſhares ; and of ſo many lives or 
ſubſcribers, as happen to purchaſe theſe ſhares ; which ſubſcribers 


will be divided into Six diſtinct and ſeparate claſſes according to their 
reſpective ages. 


Claſs the firſt, - comprehending thoſe hou the birth to ten - years old. 
Claſs the ſecond, comprehending thoſe from ten to tranty years eld. 
Claſs the third, - comprehend ing thoſe from twenty to thirty years old. 
Claſs the fourth, comprehending thoſe from thirty to forty - years old. 
Claſs the fifth, - comprehending thoſe from forty - to fifty - years old. 
Claſs the fixth, - - comprehending thoſe from fifty years to any age. 


Which Two Thouſand Four Hundred ſingle ſhares, divided by 
the ſix claſſes, makes the number of ſingle ſhares, in each of the ſaid 
| fix claſſes, exactly Four Hundred; but as from the ſmall price of moſt 
of the ſhares, divers of them will be, and aQually have been taken 


upon fingle lives, theſe ſeveral annuities may be attainable after the 


fall of not half fo many lives as there are ſingle ſhares in each claſs. 
But that no one may be at a loſs to comprehend how ſuch ſmall 


Suma, can produce Such Great Advantages, it muſt be noticed; that 


Two Thouſand Four Hundred ſhares, for example, at five pounds 
| (the ſubſcription price of the firſt ſyſtem) produces Fwelve Thouſand 
Pounds; — per cent. the annual intereſt on which Sum, is, Six 
Hundred = 
- pertaining to each claſs, of this ſyſtem, is One Hundred Pounds: fo 
that each ſurviving ſubſcriber, to each of the before-mentioned fix 
 clafſes, belonging to this ſyſtem, and of Five Pounds only, will enjoy 

an annuity of One Hundred Pounds a Year for Life, 1 inter- 


ounds; a ſixth part of which intereft, or the intereſt ap- 


mediate dividends. 


It is from the ſame mode of calcalaion that all the other annuities 
= ariſe; namely, from the divifion of the intereſt of five per cent. per 
annum, on the amount of Two Thouſand Four Hundred ſhares, at 


each reſpective ſubſcription price, into fix equal parts, each part 


to he diſtributed between the ſurviving members of each of the fix. 
different claſſes. 


N. B. Iaſtead of guineas, pounds only are above accounted for; 
the ſhillings being exc/uded to compenſate, in part, the heavy 


 Expence and Jong * * . Ne the under- 
taking. © 


COMPARISON OF THESE TONTINE, OR LIFE ANNUITIES, 


WITH SIMILAR CONCERNS. 


To evince the almoſt incredible ſuperiority of the chances and TY > 
. of this mode of iaveſting _— over all others of a ſimilar 


Nature, 
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nature, it muſt be obſerved, that, according to the plan of the lat 


1 age, &c. &c. are alike inferior, j ts 
THE GENERAL, OR PUBLIC PURPOSES OF THE TONTINE, 


(3.4 
Iriſh Tontine (which filled with ſuch rapidity) One H ndted Pounds, 
was the price of each ſhare, and Eight Hundred and Eighty-three 
lives muſt drop before one hundred pounds a year could h+ obtained 


for that ſum ; whereas, by tie firſt of the foregoing ſyſtems, tor only 
Five Guineas, and after the fall of Three Hundred and Ninety-nine 


only, inſtead of eight hundred and eighty-three lives, the very ſame 
_ advantage, or One Hundred Pounds a year will accrue from theſe 


Tontine Annuities ; fo that tne latter, is about Forty Times more be- 
neficial to the ſubſcribers than the former, befides the ſati faction of a 
more exact equality in the chance »f ſurvivoi ſhip, by the ſubfcribers 
being divided into Six, infte:d of Three claſſes only. | 


Compared with ſtate lotteries, the chances and advantages of the 
_ preſent propoſal are alike diſproportionate z for it was Two Thouſand | 


Eight Hundred and Fitty-feven to One, if one hundred pounds a year 


was obtained by the laſt lottery ; when, for about the lame exp-nce, 
namely, the average price of a lottery ticket, by the third iyitem it 


will be found, that the chance of Three Hundred Pounds a Year, all 


things conſidered, is more than Ten Times greater, ET 
But for a compariſon more convincing, becauſe more comprehen- 
ſible, recourſe muſt be trad to the advertiſements from the Laudable 
Society for the benefit of widows: by which it appears, that, upon 
the payment of five guineas on admiſſion, and the {ame annually, the 
wives of perſons from twenty one to forty-five years of age, whoſe | 
huſbands have been members fifteen years, will be entiticd, to a 
| 7 Chance only, of for cy powunde 2 year; and not then abſolutely, but | 
_ conditionally for lite; by which time, at compound intefeſt, this 
| chance will have coſt One Hundred and Twenty Pounds; whereas 
people of both ſexes, of all ages, and without any exception, may 
intereſt thenielves in theſe Tontines; and, by the expiration of nearly 
the ſarc period, they will have received back their ſubſeription mo- 
\ ney and poſſeſs, at a Certainty, increaſing annuities without ay: 
en /ESTS Whatever. e „ N 
The Emoluments of the various other ſocieties for the benefit of 


OR LIFE ANNUITY PLAN, EXPLAINED. 


Te purpoſes this undertaking is principaily deſigned to anſwer, are 
Firit, for the Accommodation {upon Principles of Integrity) of 
| ſuch people as are diſpoſed to adventure certain ſums for the even 


_ tual proſpect of an ample future proviſion. 


Secondly, for the accommodation with money, (free from either Ex- 


tortion, Wanton Expoſure, or Unnecefiary Delay) of thote 
gentlemen and others who are under the neceſſity of bor- 
Towing, and can give ſuch ſecurities, as are before deſcribed, 


namely, freehold landed eſtates, in either Great-Britain or Ire- 


land, pronounced unexceptionable, by the moſt eminent coun- 
cil in the kingdom. VVV * 
F — 


r 


ſerviceable it might be to ſuch gentlemen and others as are any how 


ſcribing on their Own lives, ſhould theſe be laſting, ſuch perſons 


after their own annuitants drop of, as to cover themſelves for what 


_ dred pounds a year, for ſo ſmall a part of this ſeven hundred pounds 


ſubſcribers Undeniably Secured, the money or capital raiſed hereby will | 

de let out at the rate of Five per cent. per annum, with an exemption _ 
from the Return of the principal; for which eaſy terms, the very beſt 

bol ſecurities may unqueſtionably be relied on, though this might be 

_ doubtful were theſe terms leſs inviting. It is therefore hoped that the 

| ſubſcribers will approve of an attention to the main circumſtances, 

namely, the Infallibility of the ſecurity, and the Increaſe of the annual = 
| Intereſt, in preference to the reyerſionary claim and qivifion of the 


claſs, from Five Hundred to Four Hundred only. 


taking, that the preceding, and every other variation from, and addie * 
tion to, the Original Plan takes place; and theſe variations and addi- 


Fa i.” as * 0 * : . — * 4 8 + - "I 4 wo 5 th | 44 I ? I 
">. | 


— 
* SR. 1 aw y < 1 * - N br 1 2 22 ID 
oa? * , _ 3 . 


ing any work of this ſort in its utmoſt perfection, previous to the 


thereto. Nor are they meant to be binding, unleſs to future ſubſcri- 


[4 | 
To enumerate the various Private Purpoſes, this undertaking might 
anſwer, would be tedious; at the fame time, fince the raiſing mone 
upon annuities, is ſo much in uſe, it is proper to mention how very 


incumbered with the payment of annuities during life; for by ſub- 


may receive from this concern, for a trifling conſideration, greater an- 
nuities than they pay; and probably enjoy theſe annuities, ſo long 
they may have paid during the lives of their ſaid annuitants : in other 
words, did any ſuch perſon, for example, receive ſeven hundred 
pounds (the cuſtomary price) for an annuity upon his life of one hun- 


as fifty guineas, he may enjoy an annuity of One Thouſand Pounds 


a yezr trom the Engliſh Toutine. Thoſe who are ſubje& to the pay- 
ment of annuities upon the lives of Others, by ſubſcribing upon 
theſe lives, may alſo be exceedingly benefited. go. 


THE SECURITY AND ADVANTAGES OF THE SUBSCRIBERS 
1 9 T .  - 


| That the borrowers may be Advantageouſly accommodated, and the 


. 


capital among the repreſentatives of a few of them who die firſt, after 
their entire extinction, as was at firſt propoſed. Eſpecially as this 


latter circumſtance, the increaſe of intereſt, is productive of arather & 


very great convenience, by reducing the number of ſingle ſhares, in ech # 


It is in compliment to the repeated ſuggeſtions and folicitations of ki 
great number of Judicious and Reſpectable well-wiſhers to the under 


tions being pronounced by the beſt of P udges Real Improvements, it is 
' hoped that no one will be ſo uncandid as to conſtrue them into capri- 
_ cious alterations; or to imagine, becauſe the former are neceflarily _ 
| admitted, that the latter may probably enſue; on the qontrary, Inno 
vations of no kind would have now been made, but from the cleareſt 
conviction of their expediency, and from the impoſſibility of exhibit- 


acquirement of the impartial opinions of the public at large relative 


bers; ſo far from it, thoſe who have hitherto ſubſcribed, are fill at 
liberty to abide by the old regulations, if they like them beſt; r 
exchange them for the new ones if they do not; by which * 
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1 
management Many n. ay be pleaſed and benefited, but None can be 
diſguſted or injured, But, to quit digreſſions. f 

The written and ſigned opinions of council relative to every eſtate 
pronounced unexceptionable and tendered as ſecurities for the loans re- 
quired from this undertaking, will — be previouſly prepared and 
ſubmitted to the inſpection of any one diſpoſed to peruſe the ſame; and 
ſo ſoon as the money for each particular loan is raiſed and paid in, the 


title deeds of the eſtate or eſtates appertaining thereto, will be aſſigned 


over to thoſe particular ſubſcribers ; and in their proper names, whoſe 
ſeveral ſubſcriptions compoſe theſe loans; by which means the ſub- 
ſcribers will actually and individually become annuitants upon ſuch 


eftates, under the hand and ſeal of the proprietors of the ſame, and be 


ſecured unalterably for their reſpective ſubſcripiions, &c. by freehold 
landed eftates, ſtrengthened by the collateral ſecurity of the treaſurers 


to the concern; who oblige themſelves, in the receipts given for 


| each ſuſcription ſum, for the payment of the intereſt, &c. conſe- 


2 manner relieved from the Burthen of the Principal, an 


 inculc 
from this undertaki..,..,., 

that can be given for the 7 
the eſtates real and perſonal of the ſaid treaſurets, which they ſubſ & 


(as hereafter explained) will much more than equal t 
any one time, in their poſſeſſion from this concern. 


harte, or one lite only, for any ſuperior amount, 


quently, no ſecurity, (not even of a public nature) can exceed the 
ſecurity t the Engliſh Tontine undertaking ; as it will always con- 
fiſt, to wit, firſt, of the very beſt of Real Securities; and ſecondly, 


of unexceptionable Perſonal Security. 


By providing the ſecurities before the money is raiſed, as mentioned 


advye, no conſiderable part of it will ever remain long in the hands 
of Its «reaſurers, nor indeed could they afford to pay intereſt from the 
ſubſcription date if it did; it will therefore be wrong to ſuppoſe and 
ar (42 +--ale of cavilling diſpoſitions may do] that the r-ceipts 

y accumulate, ſo as to exceed any ſecurity 

lauw by thu acaluicr's; on the contrary, 
to the truſtees in ſatisfaction for the conſequences of their moni 
he amount, at 


Nor are the treaſurers defirous (unſolicited) of incumbering them 


felves with the charge of the ſecurities for the money lent, but chute 
rather, that the truſtees ſhould have them depoſited elie where; by way 
of evincing, that They, the treaſurers, do not mean to exact from 
the public, a greater degree of confi 


dence, than they are ambitious of 
deſerving, and able to anſwer for. 5 


By the foregoing improved arangements the ſaid treaſurers are in 
d confined to 
N. B. By a late act of the parliament of Ireland, the recovery of 
money, ſecured upon eſtates in that kingdom, is rendered as caſy as in 


England; and eſtates being in general more improveable there, than 
| here, Triſh ſecurities are now become as eligible as Engliſh ſecurities. 


REGULATIONS TO BE NOTICED AND INVARIABLY OB- 


SERVED IN THE PROSECUTION OF THIS PLAN. 
That ſubſcribers may name diſtinct lives for cvery ſubſcription 


1 


19 | 
That the amount of each ſhare or ſhares in all and every of theſe 


Tontine Syſtems, purchaſed by the ſubſcribers, will bear intereſt after 
the rate of Five per cent. per annum. | ; 


That the intereſt will commence from the day the ſubſcriptions are 
paid in. | 


That the Firſt payment of the dividends (or the intereſt with the 


addition to it ariſing from ſurvivorſhip, and which is what 1s meant 
by Dividends) will be on the twenty-fourth of June, one thouſand 
ſeven hundred and ſeventy-fix. After which time they will continue 
to be paid Half Yearly to ſuch as 
often; or they may be left to accumulate without any prejudice, 
either to the ſubſcribers, or their ſucceſſors 3 as ſuch ſucceſſors will 

be entitled to the arrears due, upon producing the burial certi 
and ſubſcription receipt, of their reſpective predeceſſors. 

That ſuch ſubſcribers as negle& to claim Four ſucceeding divi- 


dends, or to ſend notice of Exiſtence by z line under their own hands 


(if capable of writing) will be accounted dead, and forfeit ſuch divi- 
dends; but if notwithſtanding, any ſuch ſubſcribers ſhould be living, 
this neglect and forfeiture, will not preclude them from future claims, 


That to aſcertain if each annuitant is Truly claſſed, and aQtuallv in 
being, certificates of Age will be neceſſary when the dividends ar- 


firſt applied for; and affilavits of Identity and Exiſtence 


That the ſubſcribers may ſometimes be impowered +; Se infor- 
mation of the demiſe of one another, upon th- ompletion of each 
and every claſs, in every ſyſtem. -d lifts of the ſubſcribers | 
- thereto, with their ſeveral reſidences, &c. will immediately be ſent 
to each of them. 3 5 


TDuat from the applications for the arrears due to the deceaſed ſub- 
ſcribers, and the other means herein deſcribed and deviſed for the pro- 


curement of this neceſſary information, it will at all times and at the 
| greateſt certainty be known who of the ſubſcribers are, or who of 


them are not living. 


Thbat as the claiming and receiving dividends for, and after the 
death of any ſubſcriber, would ſubject ſuch claimants to proſecutions 


for wilful frauds; it cannot be ſuppoſed that any one, in their proper 
ſenſes, will make ſuch attempts. 1 o 


That ſhould any particular claſs be incomplete and not entirely 


filled up; the advantages notwithſtanding will be exactly the ſame, 


in proportion, as thoſe ſubſcribers receive whoſe claſſes are completed: 


fof though the annuity be leſs by the noncompletion of any particular 
claſs, the number of lives that impede the enjoyment thereof being leſs 
alſo, it will be attainable ſo much the ſooner. Ea 

Tat as thoſe who are the moſt intereſted, are entitled to the 


| greateſt ſhare in the management of every concern, the Thirteen firſt 


ſubſcribers, to the whole of the ten ſyſtems, or of two hundred and 


| ſeventy-five gumeas and upwards, in any one ſyſtem or ſyſtems, muſt 
be conſtituted, and act, as Truſtees to the annuitapts, in all, and 


T * 


think proger to apply for them fo 


ficate 


ever ar, 


upon the like occaſions, ſhould the parties be abſent, or not perſon-uß 


Ee — 


1 | 
every, of the whole of theſe ſyſtems, until Chriſtmas, one thouſand 
ſeven hundred and ſeventy-ſix. 

That the remaining fubſcribers (meaning ſuch of them as are of 
age) of two hundred and ſeventy-five guineas and upwards, in an 
one ſyſtem or ſyſtems, until reduced to Fifteen in number, compofe 
the Conſtituent Body, from whom, and by whom, the ſaid truſtees 
muſt be annually elected, after the before expreſſed period. « 

That wien the number is reduced to leſs than fifteen, the ſurviving 
ſubſcribers to the Tenth, and moſt important ſyſtem, muſt be ad- 
mitted into this body; that is, ſuch of them as are twenty-one years 
of age and upwards. 

1 hat when again reduced lower i in number than fifteen, the ſur- 
vivinz ſubſcribers to the Ninth, and next moſt i important ſyſtem, muſt 
compoſe the conſtituent or eleQive body ; and fo on, in regular ſuc- 
ceſſion, through the remaining ſyſtems, until enough are not left in 
either to conſtitute, or to be conſtituted ; at which time no fuch 
check or regulation will be neceſſary. _ 

That if there thould never be ſo many ſubſcribers of two hundred 
and ſeventy-five guineas and upwards, as are neceſſary for the truſt, 


and to compoſe the conſti: uent body or board, the truſtees and con- 


ſtituents muſt then commence with, and centre in, the ſubſeribers to 
the tenth and moſt important ſyhem. Z 
That the Power of this conſtituent body melt EDIT? no Sather l 
than to the Annual Contirmation | in Office, or TE ton, of the 

original truſtees, 


That the Duty of the truſtees be to Superintend the Conduct of the 
2 treaſurers to the concern, 1 
That for the efficacious Siege of this truſt, in fork . fs 

| ſoon as it is known who the firſt body of them are, the treaſurers will 


execute proper deeds (to be inrolled in the High Court of Chancery) . 
of ſubjection, to their occaſional interference and controul; and im- 


power them, in theſe deeds, to proſecute for damages, in caſe of re- 


fuſal, (at ſeaſonable hours) to produce any of the books, papers, or 


ſecurities, relative to the (aid truſt, for the inſpection of the whole, 
any number, or ſepacate individual of theſe truſtees ; 3 or in caſe of a 
departure, in any other reſpect, from the true meaning and principles 

of this undertaking; and ſubject their whole eſtates, real, and perſonal, 

| (which are known to ve . in ſatisfaction for any ſuch | 
damages. 


That the treaſurers alſo execute ſimilar deeds, ſo often as the 


5 truſtecſhip may alter or be changed. 


That the draft or copy of theſe deeds (in like manner as the coun- 


cil's opinions) muſt be ſubmitted by the reaturers, to the pony of 
' whoever requires this of them. 


Subſcriptions are taken in by Meffieurs 8 AYR E, co OT E 

P URDON, and Co. Bankers, and treaſurers to the concern, in 
Oxford Street, London; by whom in town, and their aſſigns elſe- 
where, the Dividends, when due, will be paid, upon producing the 

origiaal receipts or theſe gentlemen for the ſame, but not otherwiſe, 


unleſs 


an 1 
unleſs clear proof is produced of the loſs of any ſuch receipt or res. 


ceipts. | 
The ſaid Banking Houſe is peculiarly well calculated fot the pur- 
poſes of this undertaking, being eſtabliſhed upon indiſſoluble principles; 
in their articles of p z truſtees being nominated by each, 
upon the demiſe of any, or every of them, immediately to appoint 
ſucceſſors, by which means, though the Firm may ſometimes vary, 
the Houſe 1011 will be perpetuated: and theſe ſucceſſors (the deed 
in Ch-ncery particularly provides) ſhall not be admitted, without 
previouſiy and legally ſubmitting, with reſpect to this undertaking, 
to the Conditions and Penalties, in the ſaid deed recited and enjoined 
by their predeceſſors. : 
Subſcriptions will alſo be received by FREDERICK BULL, Eſq; 
at his Compting-Houſe, No. 7, King- Street, Cheaphde, where 
original receipts of the Bankers will be e 
The following gentlemen have already honoured this undertaking, 
Vith ſuch ſubſcriptions as qualify them for the truſteeſhip, in which 
they have alſo condeſcended to act, viz. 


Sir SIMEON STUART, Bart. Member for Hampſhire, 
Sir THOMAS WALLACE DUNLOP. 
FREDERICE BULL, Eſq; Member for London. 
CHARLES BEST, Eſq; 1 in London. 
WILLIAM CODRIN TON, En 
JAMES MN AMARA, Eſq; 
JOHN M*NAMARA, Eſq Counſellor a at | Law. 
_ JOSEPH STACPOOLE, "la; | 
JOHN TREVANION, Eſa; . for Dover. | 


The remaing truſtees will be added in the next impreſſion of theſe 
plans, previous to which they may be n at 2 of the houſes | 
5 wane the 3 are wan _— 


— 


_ 
_ 


